N T
STATE OF WV YORX i, Sacwet He,
BEPARTMENT OF TAXATION AND FINANCK |
BOARD OF COMFEREES - CORPORATION TAX BUREAY

In the Katter of the Application of
$

3 Hearing Case Ne. 3794
Yor vefund of tax under Sedtion 186-a |
of Article 9 of the Tax Law for the 4 -
quarters ending February, 1964, Mey,1964,
August, 1964, snd Novembex, 1964, :

‘lhi tanpayer computed and paid the following tamess
Raxded Sxoss Income Xaxsbls ~BAkS.. —AB..

Yebruary, 1964 ‘m.m&t n 010.“7.”
May, 1964 548,797.00 n 10,975.94
‘hqlllﬁ, 1’5‘ ‘11@.110‘9 " .,2"03’
Novewberx, 1964 1,033,108,.00 n 21,063.16

Timely spplication was £iled on Februaxy S, 1963,
The muucm states, in paxt, as follows:

"In veporting the Gross Income for Loug Ssult,ine.,
fn Yorm CT 10, we erxzonecusly included, under ths classifisatien
“Income from Electricity," receipts from sales of elestricity
to the Power Awthority of the Stats of New York for in
the total emount of $1,302,631. Applying the tax wate of 2%,
this results in sn overpayment of tax in the smount of $26,052.62
for the period from December 1, 1963 to Nevember 30, 1964. f
"Under Regulation 240, xeceipts from sales fex vesale
are not taxsbls gross fneome.”

Question 37 in Avticle 240 of the 186-a regulations vesds as
follows: ‘

“The "A" gas company in New Yerk sells and delivews
to the "B" gas company in New York twe million cubic feet of gas,
ﬁmm"l"oqmnulhnwmu. Arve the reseipts
fyon the sale of A" to "B" taxable®™

Answex, "No.”

Based on the foregoing, the tames have been corrected, as fellews:
Coxxeatad Gross 5

Rexiod Incows Tamsbls M Im
February, 1964 $382,500.92 5 -
Nay, 1964 311,931.00 - -
August, 1964 194,014.00 L -
" Novembex, 1964 364,988.00 n
I approve
Jam R. M s
a 2;3/65 acduff irs J. g;é;ggln




The above corrections result in a vefund of $26,052.62

/s/ WILLIAM F. SULLIVAN
Chairmwen
/s/ DONALD H. GILHOCLY

wrs: e
February 24, 1963




